
2001-'05: Weakest Ever "Recovery" of Industrial Output
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Uniquely sluggish Total industrial 
output from Nov,'01 to Nov,'05
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2001-'05: "Recovery" With Very Little New Manufacturing Output

0 4 8 12 16 20 24 28 32 36 40 44 48 52 56

Months of Cyclical Recovery

0%

10%

20%

30%

40%

50%

Feb,'61

Nov,'70

Mar,'75

Nov,'82

Mar,'91 Nov,'01

US Federal Reserve Board and MBG Information Services

% Change of Manufacturing Output From End of Recession

Dismal  manufacturing total output 
from Nov,'01 to November ,'05
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